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ITEM 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of Certain Officers.

On August 16, 2021, the Compensation Committee of the Board of Directors of U.S. Physical Therapy, Inc. (“Board”) (the “Company”) accelerated the lapse of restrictions on 13,867
shares of restricted stock previously granted to Mr. Glenn McDowell, Chief Operations Officer – West of the Company. The restrictions will lapse on the effective date of his retirement,
August 31, 2021.  These restricted shares related to stock grants in 2018 through 2021, pursuant to the Company’s stock incentive plan and various executive incentive plans in effect
during those years.

As previously reported on Form 8-K on October 30, 2020, Mr. McDowell will retire from his position as Chief Operating Officer – West effective August 31, 2021. 

The Company will incur a non-cash charge of approximately $1.3 million, or $0.10 per share, in the quarter ended September 30, 2021 and year ending December 31, 2021 related to the
acceleration of the vesting of Mr. McDowell’s awards.
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