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Item  5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of Certain Officers.

 
On December 7, 2020, the Compensation Committee of the Board of Directors of U.S. Physical Therapy, Inc. (“Board”) (the “Company”) accelerated the lapse of
restrictions on 15,052 shares of restricted stock previously granted to Mr. Lawrence McAfee, former Chief Financial Officer of the Company. These restricted shares
related to stock grants in 2017 through 2020, pursuant to the Company’s stock incentive plan and various executive incentive plans in effect during those years.

As previously disclosed, Mr. McAfee retired as Chief Financial Officer effective November 9, 2020 and continued as an employee and member of the Board through
December 8, 2020.  Mr. McAfee entered into a consulting agreement with the Company, effective as of December 9, 2020, for certain transition services to assist the
Company as needed from time to time.

The Company will incur a non-cash charge of approximately $1.1 million, or $0.09 per share, in the quarter and year ending December 31, 2020 related to the
acceleration of the vesting of Mr. McAfee’s awards.
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